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ABSTRACTS

bond markets in China, the United States, the United Kingdom and Japan. We found
that investor preference in the market explains endogenous time-varying systemic
risk, with macro-economic changes constituting only an indirect contributing factor.
The economic interpretation of the endogeneity of systemic asset risk shows that the
CAPM theory has shortcomings in actual application.

(6) Returns to Human Capital and Social Integration of Migrants in China
Xie Guihua + 103

This research divides urban workers into four groups according to their hukou
(household registration ) and migration status. From the perspective of self-selection
and skill transferability theories, we examine and compare each group’ s rates of
returns to human capital, and then discuss possible economic integration between
migrants and local workers. The research finds that positive self-selection works for
migrant groups regardless of hukou status; migrant workers with non-agricultural
hukou encounter no obstacles in economic integration, and they even perform better
than local urban workers in terms of earnings and rates of returns to human capital ;
and rural migrant workers have less earnings in the early days after their migration ,
but after a period of time, this group divides: highly skilled workers can catch up
with the earnings of and reach economic integration with local workers; while poorly
skilled migrant workers have to stay in inferior income positions. Therefore the
integration of migrant workers in urban society is a kind of segregated integration.

(7) The “Publicity” Dilemma in the Social Construction of Contemporary China and
How It Can Be Transcended
Li Youmei, Xiao Ying and Huang Xiaochun < 125 »

“Publicity” is one of the important goals and supporting conditions of social
construction, and the establishment of publicity-based new social systems provides a
foundation for effectively advancing social construction. In recent years, the
construction of democratic systems and implementation of policies intended to
facilitate the development of social organizations has had clear positive effects on the
growth of publicity. However, this remains a major bottleneck for current social
construction in China. Apart from some institutional factors, social psychology, the
absence of consensus, and the increasingly technical character of management also
constitute important obstacles to the development of publicity. Mutual trust between
public organs and the population needs to be strengthened in order to promote the
growth of publicity and the vigorous participation of different interest groups in social
construction.

(8) Assessment of the Rule of Law and Its Application in China
Qian Hongdao et al. + 140 ¢

Assessment of the rule of law has emerged in response to the demand for
assessments of the current state and future development of the rule of law. The Rule
of Law Index in the World Bank Global Governance Indicators and that in the World
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Justice Project and their related practice have encouraged some countries and regions
to conduct quantitative assessments of the rule of law at a broader level. Assessment
of the rule of law in China has gone through two stages: assessment and inspection of
the legislative and judicial domains, followed by the comprehensive exploration of
assessments of the rule of law. These assessments are characterized by
“embeddedness ,” government dominance, an increasingly broad understanding of the
rule of law, and localization. By means of trial and error, the rule of law in China
should gradually normalize, systematize and institutionalize local assessment and
facilitate the achievement of local government targets with regard to the rule of law as
a new growth point for construction of the rule of law at the local level.

(9) The Russian Consul-General and the Qing Customs Intendant at Tianjin: Sino-
Russian Negotiations at the Local Level as Seen in Block-printed Materials
Chen Kaike * 161

The rare block-printed historical materials , Arguments in the Case of the
Collision of the Futong Tea Ship and Letters from the Russian Consul-General
include letters between the Russian Consul-General and the Qing Customs Intendant
addressing Sino-Russian disputes during the Tongzhi reign (1862-1874 ) at the trading
port of Tianjin. They provide a panorama of negotiations at the local level. Local
negotiations were conducted under the treaty system arrived at through national-level
negotiations; they constituted a fundamental component of Sino-Russian relations.
Not only did they have distinct modes of operation, they were also necessary for the
implementation of the many unequal stipulations in the treaty system. The difference
in the negotiating principles of the two parties revealed in the course of specific
negotiations demonstrates the different diplomatic status overall of the two nations of
China and Russia in the East Asian region.

(10) Fragile High Frontier: The Strategic Dilemma of U.S. Space Deterrence in the
Post-Cold War Era He Qisong « 183 ¢

In the Cold War period, space assets constituted an important component of the U.S.
nuclear deterrence. In the Post-Cold War era, however, space deterrence has been
separated from U.S. nuclear deterrence and become a relatively independent deterrent force
and amplifier of military capability. The United States has invested heavily in developing its
space capacity, which has in turn resulted in a high degree of dependence on space.
However, the innate defect of space assets is their relative fragility or vulnerability to
attacks. This dependence and vulnerability have brought about the fundamental dilemma of
U.S. space deterrence. With the spread of anti-satellite technologies, the United States has
become increasingly concerned with forestalling enemy attacks on its space assets and has
tried to construct a theory of space deterrence. In terms of practice, it has taken a
broad range of measures including establishing international norms for space
activities, forming space partnerships with allies, strengthening U.S. flexibility and
capacity for fighting in harsh environments, formulating contingency plans, etc.
However, U.S. space deterrence faces strategic dilemmas in both theory and practice
which will not be easy to resolve.
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